//\ AGENDA
i*’\ i REGULAR MEETING

i " n 1\

Fountain Valley I\/Iarch16_,2017—5_:30pm
Community Foundation Meeting Location

19967 Bushard St

~————— Fountain Valley CA 92708

CALL TO ORDER - 5:30 pm

ROLL CALL

APPROVAL OF MINUTES

1.

February Meeting Minutes

PRESENTATIONS

PUBLIC COMMENTS ON SCHEDULED ITEMS ONLY

INFORMATION / ACTION ITEMS

2.

3.

8.

9.

February Financial Report — Grandis

New Director Welcome - Frizzelle

Poker Tournament — Grandis

Designated Check Signers - Frizzelle

New Event Discussion - Montz

Grant/Sponsorship Requests

a. FEV Rotary

Sub-Committee Reports — Nonprofit, Activities, Fundraising

Director Reports

VERBAL / WRITTEN CORRESPONDENCE

GENERAL / PUBLIC COMMENTS

ADJOURNMENT

Next Regular Meeting Scheduled — April 20, 2017 at the Center at Founders Village




Fountain Valley Community Foundation

BUDGET VS. ACTUALS: JULY 1, 2016 - JUNE 30, 2017 - FY17 P&L
July 2016 - February 2017

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
REVENUE
Individ, Business Contributions
Corporate Contributions 159.96 300.00 -140.04 53.32 %
Friends of the Foundation 4,275.00 3,500.00 775.00 122.14 %
Mayor’s Breakfast 598.80 350.00 248.80 171.09 %
Miscellaneous Contributions 603.49 603.49
Total Individ, Business Contributions 5,637.25 4,150.00 1,487.25 135.84 %
Miscellaneous Income
Interest Income 128.92 300.00 -171.08 42.97 %
Total Miscellaneous Income 128.92 300.00 -171.08 42.97 %
Pass Through Revenue
Concerts in the Park Sponsors 8,550.00 8,550.00
Disabled Dances 200.00 200.00
Easter Egg Hunt Sponsors 3,800.00 3,800.00
Movies in the Park Sponsors 1,685.00 1,685.00
Senior Expo Sponsors 3,525.00 3,525.00
Sportspark-Softball Sponsors 2,800.00 2,800.00
Summerfest Sponsors 3,500.00 3,500.00
Tree Lighting Ceremony Sponsors 10,500.00 10,500.00
Total Pass Through Revenue 34,560.00 34,560.00
Special Events Income
5K Fun Run
Registrations 16,256.00 19,000.00 -2,744.00 85.56 %
Sponsors 5,200.00 7,500.00 -2,300.00 69.33 %
Total 5K Fun Run 21,456.00 26,500.00 -5,044.00 80.97 %
Classic Car Show
Registrations 35.00 35.00 0.00 100.00 %
Sponsors/Vendors 5,500.00 5,500.00 0.00 100.00 %
Total Classic Car Show 5,635.00 5,635.00 0.00 100.00 %
Other Special Events Income
Concerts in the Park Bar Income 6,599.80 8,000.00 -1,400.20 82.50 %
Great FV Campout 3,665.00 4,000.00 -335.00 91.63 %
Total Other Special Events Income 10,264.80 12,000.00 -1,735.20 85.54 %
Poker Tournament - Fall
Bar Sales 1,757.00 2,000.00 -243.00 87.85 %
Raffle/Auction 1,775.00 1,500.00 275.00 118.33 %
Rebuy 9,199.00 8,000.00 1,199.00 114.99 %
Registrations 4,415.00 5,000.00 -585.00 88.30 %
Sponsors 1,400.00 2,000.00 -600.00 70.00 %
Total Poker Tournament - Fall 18,546.00 18,500.00 46.00 100.25 %
Poker Tournament - Spring
Registration - Spring 175.00 175.00 0.00 100.00 %
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TOTAL

Accrual Basis Wednesday, March 8, 2017 12:36 PM GMT-8

ACTUAL BUDGET OVER BUDGET % OF BUDGET
Sponsors - Spring 900.00 900.00 0.00 100.00 %
Total Poker Tournament - Spring 1,075.00 1,075.00 0.00 100.00 %
Total Special Events Income 56,876.80 63,610.00 -6,733.20 89.41 %
Total Revenue $97,202.97 $68,060.00 $29,142.97 142.82 %
GROSS PROFIT $97,202.97 $68,060.00 $29,142.97 142.82 %
EXPENDITURES
Awards and Grants Expense
Community Outreach
Various Grants 5,432.50 5,500.00 -67.50 98.77 %
Total Community Outreach 5,432.50 5,500.00 -67.50 98.77 %
Event Sponsorship Expense
Concert in the Park Sponsor 2,500.00 2,500.00 0.00 100.00 %
Disabled Dance Grant 500.00 500.00 0.00 100.00 %
Easter Egg Hunt Sponsor 1,800.00 1,800.00 0.00 100.00 %
Movies in the Park 300.00 500.00 -200.00 60.00 %
Summerfest Sponsor 2,500.00 1,500.00 1,000.00 166.67 %
Tree Lighting Ceremony Sponsor 1,500.00 3,000.00 -1,500.00 50.00 %
Total Event Sponsorship Expense 9,100.00 9,800.00 -700.00 92.86 %
Total Awards and Grants Expense 14,5632.50 15,300.00 -767.50 94.98 %
Operations Expense
Credit Card Fees 891.31 500.00 391.31 178.26 %
Filings 555.00 600.00 -45.00 92.50 %
Foundation Development 99.68 0.00 99.68
Insurance - Liability, D and O 663.00 700.00 -37.00 94.71 %
Marketing 1,105.92 1,500.00 -394.08 73.73 %
Membership Fees 315.00 400.00 -85.00 78.75 %
Other Costs 4,150.36 1,250.00 2,900.36 332.03 %
Payroll Expenses 5,826.61 9,400.00 -3,573.39 61.99 %
Postage, Mailing Service 79.95 200.00 -120.05 39.98 %
Printing and Copying 187.08 196.00 -8.92 95.45 %
Software/Computer Equipment 135.27 960.00 -824.73 14.09 %
Supplies 275.96 446.00 -170.04 61.87 %
Volunteer Support 577.51 1,700.00 -1,122.49 33.97 %
Total Operations Expense 14,862.65 17,852.00 -2,989.35 83.25 %
Pass Through Expenses
Concerts in the Park Sponsors 8,550.00 8,550.00
Disabled Dance Sponsor Expense 200.00 200.00
Easter Egg Hunt Sponsors 3,800.00 3,800.00
Movies in the Park Sponsors 1,685.00 1,685.00
Senior Expo Sponsors 3,525.00 3,525.00
Sportspark-Softball Sponsors 2,800.00 2,800.00
Summerfest Sponsors 3,500.00 3,500.00
Tree Lighting Sponsors 10,500.00 10,500.00
Total Pass Through Expenses 34,560.00 34,560.00
Special Events Expenses
5K Fun Run Expenses
5K Expenses 5,910.50 6,500.00 -589.50 90.93 %
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TOTAL

ACTUAL BUDGET OVER BUDGET % OF BUDGET
5K Fun Run Benefiting Organizations 12,920.00 17,500.00 -4,580.00 73.83 %
Total 5K Fun Run Expenses 18,830.50 24,000.00 -5,169.50 78.46 %
Classic Car Show Exp
Car Show Expenses 170.57 170.00 0.57 100.34 %
Total Classic Car Show Exp 170.57 170.00 0.57 100.34 %
Other Special Events Expenses
Concerts Bar Expense 5,245.34 5,000.00 245.34 104.91 %
Great FV Campout 3,609.71 3,750.00 -140.29 96.26 %
Miscellaneous Events Expense 403.39 403.39
Tree Lighting 555.70 300.00 255.70 185.23 %
Total Other Special Events Expenses 9,814.14 9,050.00 764.14 108.44 %
Poker Tournament - Fall
Benefiting Organizations - Fall 4,580.00 4,500.00 80.00 101.78 %
Expenses - Fall 5,072.98 5,000.00 72.98 101.46 %
Total Poker Tournament - Fall 9,652.98 9,500.00 152.98 101.61 %
Poker Tournament - Spring
Expenses - Spring 173.00 173.00 0.00 100.00 %
Total Poker Tournament - Spring 173.00 173.00 0.00 100.00 %
Summerfest Expenses
Summerfest Transfer Net to City 292.00 0.00 292.00
Total Summerfest Expenses 292.00 0.00 292.00
Total Special Events Expenses 38,933.19 42,893.00 -3,959.81 90.77 %
Uncollectable Pledges 250.00 250.00
Total Expenditures $103,138.34 $76,045.00 $27,093.34 135.63 %
NET OPERATING REVENUE $ -5,935.37 $ -7,985.00 $2,049.63 74.33 %
NET REVENUE $-5,935.37 $-7,985.00 $2,049.63 74.33 %
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Fountain Valley Community Foundation

STATEMENT OF FINANCIAL POSITION

As of February 28, 2017

TOTAL
ASSETS
Current Assets
Bank Accounts
FVCF - Checking 52,677.48
FVCF - Money Market 107,385.36
Petty Cash 200.00
Total Bank Accounts $160,262.84
Accounts Receivable
Accounts Receivable 8,600.00
Total Accounts Receivable $8,600.00
Total Current Assets $168,862.84
TOTAL ASSETS $168,862.84
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 28,660.00
Total Accounts Payable $28,660.00
Total Current Liabilities $28,660.00
Long-Term Liabilities
Honored Heros Banner Program 2,278.18
Military Support Program 696.42
Relay for Life - FV 198.26
Senior Nutrtition Liability 3,842.64
Senior Services-Senior Center 16,084.38
Total Long-Term Liabilities $23,099.88
Total Liabilities $51,759.88
Equity
Unrestricted Net Assets 123,038.33
Net Revenue -5,935.37
Total Equity $117,102.96
TOTAL LIABILITIES AND EQUITY $168,862.84
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